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VHHLQJ JURZWK QHDULQJ WKH FEQWEJI]D(D’VEHWKIHPEIDU[NQG
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&RXQWULHV ZLWK FOHDU ORQJ DWHU F HHKLSER U XV AHRIQHGEVP

LOQYHVWPHQW DQG JURZWK ,Q FIROWDQGE W KL DG NJRHBC
WDUJHWYV RU PDQGDWHY KLQGHU GHYHORSPHQW
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6XFFHVVIXO FRXQWULHYV HPSKDVENW ZMHOR OR YAHRIGQIPIHERN)
LOGXVWU\ DQG WHFKQLFDO WHWNWFMRWIL DY WWKDMQW KB QZR U
SROLF\ PDNHUV DUH WUDLQHG DVXG HGREBNK HGE WX 1@ LVIHOF |
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%LRPHWKDQH KDV HQRUPRXV X DSSRG/SROHI GWHB @/ WRI O\ WKH V
GHFDUERQLVH KDUG WR DEDWH FWORDUMJ RRDHQBMH JWUBBGY WR UHFR
DQG DLU WUDQVSRUW LPSURY XUDMKHPRQRRLIGLIBQWDWH 7KL
GHOLYHU ZLGH HQYLURQPHQWD HQ H ILA\PH QHMXW LAVQ QR ANQ® VWD QG
\ V)>GLS RV W D WH WDV BVIWXFW & WK U D (
RU ZFRRUG LOBWRRY VRLO KHDOWK
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[ KHUH LV DQ LQFUHDVLQJ QXPEHU RI ZRPHQ ZRUN v I

VHFWRU KDV D UHVSRQVLELOLW\ WR VXSSRUW DQ
PHOWRUVKLS WR HPSRZHU DQG LQFOXGH ZRPHQ ¢
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7R VFDOH GRPHVWLF ELRJDV V\VWHPV ZH @HHG V X
ORFDO RZQHUVKLS DQG D VKLIW LQ SHUFHSWLRQ
DVSLUDWLRQDO LQFRPH JHQHUDWLQJ LQIUDVWU X
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JHHG LQ 7DULIIV KDYH FUHDWHG WKH PRPHQ

JUHQFK ELRJDY DQG ELRPHWKDQH VHFWRU WF
VWUHDPV IRU IDUPHUVY +RZHYHU ELRPHWKDAQ
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‘'KDW WKH JUHQFK ELRPHWKDQH VHFWRU QRZ |
ILQDQFLDO LQFHQWLYHVY WR GULYH GRZQ WKE
VWDQGDUGLVLQJ DQG FRPPRGLI\LQJ WKH XVHE SR
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HVLGHYVY VWURQJ SROLF\ DOQG UHJXODWRU\ I’t{D m! Y .

HFRQRPLHV QHHG VWURQJ FROODERUDWLRQ Z
DQG QHWZRUNV IRU NQRZOHGJH DQG VNLOO

ORRNLOJ WR LPSURYH UXUDO DFFHVY WR HOHUJ\ ELRJDV DOG LWV WHFKEC
QHHGV WR EH DGDSWHG WR WKH OQODWLRQODO FRQWH[WYV WR HOVXUH WKH
VXVWDLODEOH JURZWK RI WKH VHFWRU 7KHVH HPHUJLQJ HFRQRPLHYV
LOFOXGLQJ $UJHOWLOD DQG ,OQGLD DUH ZHOFRPLQJ IRUHLJQ LOYHVWPHOQ
DOG WHFKQRORJ\ EHOFKPDUNLQJ LOWR WKHLU VHFWRU
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'QYHVWLQJ LQ ELRJDV UHTXLUHV FOHDU QD
SROLFLHV LQFOXGLQJ FDUERQ SULFLQJ DQ
SHUPLWWLQJ SURFHVVHV DQG LQGXVWULDC
FRRUGLQDWLRQ EHWZHHQ JRYHUQPHQWYV DC
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UHWXUQV HVSHFLDOO\ LQ PDUNHWY OLNH ,

SODQWYV XVLQJ DIJULFXOWXUDO DQG RUJDQL
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'HFUHDVLQJ WKH ULVNV RI ELRJDV SODQWV W
VWUXFWXUHV H[SHULHQFHG VSRQVRUV DQG
GHILQHG FRQVWUXFWLRQ DQG RSHUDWLRQDO
ILODQFLQJ DQG LQYHVWPHQW
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JLODQFH ELRJDV WKURXJK RXWFRPH EDVHG P
HOQYLURQPHQWDO DQG VRFLDO LPSDFW QRW

XVH RI D UREXVW /LIHF\FOH $VVHVVPHQW




1 79.($:%<6

7KH NH\ WR XQORFNLQJ ELRPHWKDQH V IXOGCSISRWHQW
HFRQRPLHYV DOLNH OLHV LQ VWURQJ ORQJ WHUP SR
GHYHORSPHQW

'H QHHG WR UHIUDPH ELRPHWKDQH DV PRUH WKDQ HC
VROXWLRQ IRU FOLPDWH DJULFXOWXUH DQG UXUDO

ULGIJLQJ WKH FDSDELOLW\ JDS ZLWK WDUJHWHG SUI
PHOQWRUVKLSY LV HVVHQWLDO IRU EXLOGLQJ D GLYHL

L, QFUHDVLQJ UHYHQXH VWUHDPV LQ ELRJDV WKURXJK
FUHGLWY DQG FURVV ERUGHU WUDGH FDQ VLIDQKFI
DWWUDFW JUHDWHU LQYHVWPHQW
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$ ELRJDV VSHFLILF IUDPHZRUN ZLWK DOO WKH SRO
DQG VWDQGDUGYVY WKDW DUH QHHGHG WR UHDOLVH
ELRIJDV LQGXVWU\ DW WKH QDWLRQDO OHYHO
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$Q LQGHSHQGHQWO\ DXGLWHG ELRJDV VSHFLILF FHUWLILFD
LPSURYH KHDOWK VDIHW\ HQYLURQPHQWDO DQG RSHUDWL|




